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AWDBXOt-

tETUrmilye Co
BANKERS

HEW YORK BOSTON
BALTIMORE

TRWtrr COMPANIES

Cta
Successor to MtVlcUar Really Trust Co and

Mala 43 Broaaway
offices

JOT 40 Columbus AV2O E Houston

H M BYLLESBY C

IJI
and Hydraulic

NewTort Life Dutldlng CHICAGO ILtLINO-

IPniDENOS AND IVTEBE8T

RUBBER GOODS OO
SLut Dividend

TheUlrectors of the Rubber Goods Manufsctu
this day the TH it Kegul

Quarterly ol p

cent on Preferred Shares ol this Cot
out of earnings to ot reco

The Preftrred transfer book wilt closed

H
York May M 1W4

THE COM TAN
Philadelphia May 2 1004

The BOARD OF inb d
DIVIDEND of

PCRCINT 150 share upon the Caplt
Stock of the Company payable on after
II 18M to as upon
books of the Company al the close of buslnei
May fr 1004

will be by
will be to Htoclcholders wt

have flied Permanent Dividend Orders at tb
office ROBT W SMITH Treasurer

THE PEOPLES 0AS LIGHT AND COKE
of Chlceco

Notice b hereby that a dividend of ON
AND PER CENT has been declare

the stockholders on May Uth I

The transfer close In New York o-

ar 1Mb 1S04 at 13 noon and will reopen Ma-

th 104 at 10 A M
L A WILEY Secretary

NATIONAL BlSCVrr COMPANY

THRZEQUARTEBS PER CENT on the preferre
stock has declared May 100
Transfer will be from May I7ih 190
to Nay 81st 1004

J A LEWIS Asst Treasurer

ELEC110N8 AND MEETINGS

TBC MVTDAi LOTS INSURANCE COMPAN
OF NEW

to Nassau Street l IBM
The Annual Election lot Trustees ot this Corn

wUl be held at Its orees as above pursuan
to Its ohsrter on June 1904

The polls will be al 12 oclock noon am
close at J oclock P

WILLIAM J EASTON Secretary

LANBTON 1UOXOTYPE REPORT

The Companys Good Showing In the Yea
Ended With February

statement of the Lanstoi
for the year

FeJjl tWOi Warn published yesterday
Pr aid nt J Maury Dove reports tbifc

proflta of the year were 1140000 on a
TOM buslncae of 1700000 The cash ac-

count shows on Increase of 114000 Bills
receivable have4nort aed from 39000 on

Feb38 Ota to 1105000 Aocounta re
oeivable hive from 75000 U

149000 whlla accounts payable have de
cmased from tlO OVO to 042000 whloh
amount has been paid off since the cloae
the year Last year there were no blllc

i-

twentyeight
In Docembor 1903

which it was au
M ease and sell machines in con

tlceotal Eurotpe The company Is capital
Laid for 140100

baa listed it
assets stocks and bonds amounting
en4S3 The hook surplus is a-

l ta7

COTTON EXCHANGE TICKET

Name Selected by Nominating Committee
for tTomlnB Election

The nominating committee of the New
Tork Cotton Exchange has submitted the
following ticket for officers for the next
year President Henry Schaefer vice
president George A Chapman treasurer
Gorge managers George W

Bailey Eustratlus Faohiri L M Fleming
Hagerdorn J E G Higgins

W Lee Arthur Layman James F
Maurey J If McFadden Marcus J Parrott

Albert L Botintree Blchan
A Springs Edward M Weld and Henry H

trustee of the gratuity
for three years Charles man

DoOrs of Scott 4 Berkey
Norfolk Vs has been elected a
of the New York Cotton Exchange J

Jr of New York has
membership

RAILROAD EARICS
Central ol GeoreUlt 4 1 OJ Chanan-

Xd week May I150 40 Il4a870 Inc aa7-
7rrom i sj705es 8isi7 8 inc 318M-

Chlcaro Terminal Transfer
tiOjn K3A10 Dec Mj

From July i isKtjsa tuioii Dee isseo
Chicago Indianapolis and LoulnlUe-

Jd week May sioaitA Inc 1111
From l 4 07347 j7 i inc 21807

Detroit Southern
KOJtm B7I4J Dec N74

Prom July 1 4 oiM ts 7i5 inc s4a
Detroit United Railways

3d week M1J4S Dec 114-
1rfomJsa l I4120M IMMI inc l

St Paul and Sault Ste Marie
Idwetkflai HOSJSH tl Dec
From July l XM07S eJio BO Dec IKIII

Mobile ud Oblo
sd week tus40 78881 inc teo741

Western
es 7S 3J inc lioji-

rrun July 18C4K 27S97aa inc 10373-

KXV TOIL cm KitiwAr snrru
The subsidiary companies ot the New York

Railway report the quarter ended
Uareb

Dry Dock East Broadway and Battery
1W4 19M

Gross earnlnrs tioi491 tlTdBM Dec W449-
Nei J 47 ii3 Dec 18MJ

u l 4

Def after charges 00l 10340 loc KOM
atreet UsohalUnvllIe and SI

Nhttolaa Avenue
tlMua MOOlK Dec IIOMI

34447 7T n nee
4Sim Inc atS-

OvZitiMrcharteki 39M isjJo tOo izw-
Yonkeris

M10 IWSW Inc 47o9Nnsoss7Tir 441 m Dee 47n-
Datjanerdiartes U TT jso inc

Tatntytljlitbi and Twentyninth Street Cross-
town

Mas7 MIVM DM 7U-
Netearnlntl 17O8S Dee l

C5 inc ja-

D f after charges M4 8031 inc itii
Grass earnings

outer Income

Pulton Street
Q rasa earnings
Net

13140 I74M Dee tlsja
i ae4 anr toine

suIt chartea 104M 830 Inc fu-
Westehester Eleetrto-

Orosaeamlncs 480K 147477 Dee 1143
IIM8 20440 Dee t07-

lnerehams fit Uc 1101
Street Crosetown-

iOroasearilac 7 UI4JM Ino t
O4H Inc IMrx-

eharrea 4070 MCM-
Cnlral Creavtmra-

earaUns ajJOT-

ermrom jj7 241 ine
i after Hurra alit 7 is 1440S inc a
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FINANCIAL AND COMMERCIA

May 20

There were two Important
today favorably affecting
market Ono of R further fi

In the price of staling exohango carryl-
iquotatlohi for hllln poInt
which gold ehlpmentfi for ordinary hu
ness renBonn nro obylotiely entirely u-

prontoblfi Tho decline was caused
prensurn In tho market of all sorts of e
change blllw and It IA now very clear tli
our bankers nro Iwginning to antlclpal-

an thoy usually tip nt thin trno of
tho receipt of funds from foreign pu

chasers later In the Beacon of our slap
articles of export Moreover as pr-

vnlllng rntpn for the usa of money In th
market am now not below at least
ruing on tho other side of the

probably work nlghtly higher i

the year advances there 1 no partlculi
reason why money should be sent
from We are at the present tim
if the Ion of our foreign trade are
any value Europe rather
debtors of merchants and financiers
Our recent gold shipments apart from thoi
connected with the Panama payment hat
been In of loans to Eurof
pure and With money here con
mnnding something morn than a nomini
consideration for Ita u e the neoeusll
of making loans by the possessor
of idle Bo far as the Panam
Canal payment l concerned there ai
trustworthy reasons for believing that
Is nearly entirely completed Anoth
notable tail In the price of cotto
was the second influence during the da
In encouraging a more hopeful feelln
regarding the future of security prices

has now fallen within less than
over threequarters of a cent pt

pound and the long readjust
mont of the price of to cond
Lions in the mercantile and manufacturin
world seems to be near at hand Specula
tars for the rise in the price of cotton
whether as options for the futui-
Jolivery or as possess
f the actual cotton bales have It

been evident to careful observers i

situation set aprice altogether too hlg-

in their It is now very evident
that the supplies of cotton in the South

that have thus been held have been
than has generally been

I greater of cotton than that c

year for the current cro
also admittedly better than they were

ago There has been a downpour o
in the market which according

o all indications today U by no
ret at an end To those matters
ilso be added in a summary of the day
ivohts the very gratifying news that came

rem the Western wheat fields The
of one of the most

md authoritative journals in the grali
rode stated that there bad been furthe
mprovement In winter throughou

week even in the pUn
iod suffered most by winter damage Th

the wheat situation seem to be
white the crop has been BC

rerely in the Ohio valley and
ir two of the It bidi

air to be above the
Nebraska and some of the other large
vheat producing States Speculation li-

he markets was today
by the manipulation in

May and July options having for Its basi
he short supplies of wheat of proper grade
wallable for delivery under contract But

n the afternoon on the Produce Exchange
even cornering operations felt the

the decidedly better outlool
or the crop in general that now it mua-

e conceded exists
stocks today therefore natur

although the movement was slug
ish and commission house business wai

increased Estimates of the low
f the banks as It vrlllbe
omorrows bank statement
wean five and sir million dollars though

shipments during the week have beer
over 112000000 The Influx of funds from
he Interior of the to the local
tanks was even was a week
go The SubTreasury disbursed today

over 9000000 more than it received a tact
which will not however figure perceptibly-

n the bank return until next week

ew Stock Exohance Sale May 30-

cix aiNa rnicxs or CXITED STITXS

SCOUPIUO-
KswIOosrtglutl

srou-
aaeu urcra

BU

OOK uoi ssiiu-
U 8141 0

AILROAD AD OTHER BONDS

merHldeftLCs GulfShlpIslSs StL Iron U
ElY 4 CUlf 4-

IchTopiSFe43 111Ontrslis 1 1S tOOOB24l-
ooo soooeas
500 101 lnt4UtNorthia StLSailFrttfi-

JOOOI01 100000834 7000 82-
210001OO8 12000H 10
0000 101 50008O 7000817
T a a v 4s EantaaCltyUoSs St Louts S W I-
s2000Olla
stamped County u St Louis SW cat
HUOO 8014 1000073

UanllcCLlne4s Lank Steel ta San An APau 4-

3000047a 10000U8U 50008OI-
SOOU06 O-
l1000047i Seaboard A L t-

10000OO OOI07 700O7O
alta Leh tMlkM4 s

6000 108
JOOO 10184 Pacific iFerry s La A Ark Ss

100003 SOO0 Hi-
ikn lisp T cv 4s Jooo 1 O sonthen

2000 7eia 10001O1 ioooiiaijk-
lyn Un 13 1st Lou Nash

J00010088
4 Tex Pso 1st 6

2000iO30g LouANcol tr 1000118l
10000071s 1000 1181-

klyn Un Gas 1st Xlcx Central 4 a Tided Avenue 4

4 7000 oo i ooo04aiuf-
laloAsusq4s MrxCent con is 4

S000oei Union PatiO 41

000OD Wei Cent Sd In 001Oo-
ent Oa en is 10000 71 20001O47-
ooo 1 OtJOg atlsaMnLouls u 10 o-

aooostioeea IOOOOG tooo104ft
12000 I UoKTofTU Unloa ei-

AOOOilOOIa 70001O1S
entral Oa 1st In J6001OIS4 00000a4-
10007aa4 Uo Kan A Tex

Xt M

50007 00008Tj-
600073la NasnCbStL United R R Has

J0001 I 914 Fran fda tt-
entral Ga 3d In H00078IJDV-
UU oo I
3000 O I 4000SOU lM00724i
1000 30 NYC ntLS Hs

ant PaelDc ill 150007 a
NY Un Kleo Lf I 000s-

5ies0blo4l4 HtPta 100072fl8-
I00010378
1000 104 NVOasDeoLtt 47000 7284-
1000IO37g II PU 2000

100000978 1000
1000 O4 6000 79o-

J17000O4U NYOatAWenU 1000 4
10000 727-

1000O4U NorfelkWesUs 1000 7234-
ItlBAQIIlSHs 100B8lg10008 100 727g-
W ErtoSt 20000ORIa 100
60001 1 200008 VlrglnUSsBro-

wnblRIPRiiu 10000814 Bros
300000 10000 Ola

Omaha con Cseine U I 4Ts
3000 104

Teriri4s 4000IO4la 10000 67 42000076la 1000 77
4s 1001031 1000 7

80 Sonic PadJIJeii 1000 o7-1tooo00 2MOO o7 J
1000007 4 000 671-

We Or o Or Hall Na u 1OOOO
Booo08i el08i soooo 67-

110000ooi io ooioaiitsuuen aen Or 3oo A7lS-
nuescorals ooiiiaia iMocL 07ai1000B3ioooeai 2ieoo045 o JSTrJ-
looo Mo

20OO 114 rmUUnd
00 l 1 la rBaaJ4s io7lI-

04MOOI4

J

development

to

year

thC

away

heN
of tan

the

thee

It

Colon

defer

holder

long
the

much
larger

ace
lat a-

yer

men

wkly

whet
the

fatabut

Injure one

cut
grin

thee

P-lo
but Ute show

gold

cut

ork

aIDute
bo a Ila

I 071

1000 7 U

dJ

o

hi

01rid 200010
Sal

R

A

8000 04
1000

l

Palo

01 0
1000

U

0 1

72

C
1000

C

I St Paul 0 I I abua NorI 333 deb

I Toll

I

ell ia

P V 0Ir 8

aLlrI
I

FflDAT

ththiwas

nature

too

supposed

axisas

governed
the

aid
S 0614 I 071-

1LIS2ac1O44
10534

1000

A

SIege

Laciede Gas

South Padflclh4i

I

I I

2000

0000

a000
Nauau bee 4a S Steel a C Si

3

a
6i

ei QlGaa a 22000bl

Wsstov-r ye

aol ttSI lit Ol-
ioao oo HO5to-
ltPereMR
quell eon

ThtILMfs5 cpssaa1soLil

<

<

>

>

>

<

>

>

¼

RAILROAD AND VTHglt BMA

100 AllllCb pf 3084 3034
0 Anal Cop 40 8 489-

SOOAraCArpf dOle SOIl OOlg-

OOAmH4Lpf lift 16 10
lid Am Ice 634 634
180 Am Ice pf 9008 0608 ace
SOOAmLOIIpf 38 98 98
100 Am Loco 17 1 7U 1734

l 00 Am Smelt 40U 401s 40Ul-
OAroaraeltp OOla 0434 OA

Am Sugar 1 9 084 19434 I9oaj-
10200AT8F 0838 07t fl8 4-

JOOATASFp 0184 9184 814
2448 Ball Ohio 78U 77la
Ita Bait Opt 01 01 OT

8180 BklynHT 4org 40 4034
17 I I n

lOOChlOIW 10 14la 10
o chi ustpi 3o 4 laBia iseta

170la 170la2-
fto cnl Term p 17 17 17
200GCOStL 6884 6868 6884-
lOOColFueJAIr 98 S 8 98
100 Col South IA88
zoo col so t pf 9088 aoifl aoia-

2477ConOas900 908 90688
200 Corn Prod MU
800OeIHudl04la 104U I 4la-
4200DelLW967la 206la
200 Detroit Gas 70la 70la 70la
176 Del South

4710 Erie 23 SaU 93
2310 1 pf 00 08U 00
too 2 pf 34T 3413 347
800 Gen Kleo Oo I 00 104 lOS
100 Hock Vat 6 IBs 6 It 6I 8
82 III Central 120 190 190-

sooint Power 901 90I8 90ia
410 Ran City So 20 20 90-
400KanOSopf 38la 38 38ta-
400LonNasbl07U 106la 107

1477 JUansattan 14234 149U 14258-
UOOUetSIRy 110 Il01a8-
00MetSecu 77 76 77 1

200 Met WSEI p 46 46 46
800 Uex Cent 7U 71s 7U-

nooMKTex I OOs loia-
400UK4Tpf 301a 30U 30la t

2000 Mo Pacific 00 80 00
300 NIt Lead 10 1 878

00la OOI
1100 NY Central 1 14U 114 1I4U1-
00NYC4SIL 26 26 96 1

ZOO Nor West 06 06 06 1

2034 208 904l-
ooPacCoast OHa OUa OUaH
too Pseino 90ia 90la 90la

130s 11318 1130
545 Pressed SO 90U 20 90U-
200RepStpf 38 38 38 I

1825 Reading 42 41 a 49 t
22 0 Rock Island 9008 SOU 90I I

300 Rock 1st pf 60 64 60 1

800 SlossShef 301a 30 3o 1

4434
4SS6 Sou Pacific 4078 40U 4084 I
1000 Sou Ry Co 9098 80 208 I

700SoRyOopf 83I 82 89la I

100 Tenn CIr 33 33 33
200 TOE Land 20la 90 O-

ICOTolStLAW 94U 24U 94U-
SOOTwlnCRT 048 04 04 1

lOOUn B P 4 4
22490 Un Paclfie 831a 82 3l8 7

10 Un Pao pf 01 0034 01
100 Un Fruit Col OB34 10884 10834 I

7U
40 I

7U-
M14 USRAO pt 61I3 6088 611a
too US Leather
200 USLeatb 70 70
100 Rubber 18IS
J 3 U ft Rub pf 66la 67 7

20SS US Steel 0 0 1

21300 US Steel pt 03IS
210 Wabaan 16 18li4 l
400 Wabash pf 33la 3978 I
800
37 West U Tel 8614 86 86U
200 WA LE 04 1

Total salsa of stocks 141800 shares

EX dividend

CLOSING PRICES
Did ASked BU A

224 N 10-
0lUsCblmn 7 iLEW U 2

lllsCnpf W LEWpf M 10ft

Copper 4 H 4 M Long Island 4-
1CF 16W I-

1mOFpf W Man Beach
m Cot Oil 26W 27K Manhattan I4 4 14-
2mCotOUpf U 8KalamRyllOM 1

raDTtl 22 28 MetSee 77 77
Express 180 ItO 7M

m Crass TH Mich Cent 180 140
3H 4 40M SS-

mHALpf 13 18 MAStLpf SO BO

mice Mi 13 2-

Jmlcepf 28K 27 MSPASSMpftlS 120
rn Lin Oil nt MKAT 18H 1-

mLtnOUpt 28 4M-

mLoco 17W 18KMoPaclner S8M to-

mLoropf SIM 82 Nash CASt L10 110
3 4 Nat Bis Co 44 44

mllaltpt 17 II NatBlsCopflOt loo-

mSmelfg 48K 48 Nat Lead It IB-

m Smelt pf 88 83M Nat Lead tl-
mSnuff112 lit 18-

mSnuOpf 8t 81 NRRMpf It 17

m 12 J Central 1S1 12-
0mSugpf124 128 NYAB 12s 13-
5mTAC S8 BO NY Central UK 11-
4mTAT123 124 NTCAStL M 1-
8a Wool 10 11 NTCAStL IplOS 130-

m Wool pt 74 74U NTCAStL 2p SS 6S

Arbor 23 2 Dock IS

Arbor pf 82 57 NY Dock pf 41-

naconda 78 77 NYNHAHI83 18-
4tTASF 6SM S t-

t T A S P pt B2 2M Nor A West p SS

U Coast L108 North Am 80 82

48K 4 M Ont A West 20J 21
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alt A Ob pf BOM Bl Pao Coast Ip 81 100
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unswtek 8K H Pacific Mall 25M 3-
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othmr of epeckl interest was pin
br the market for securities Sod
Tp trading did not derlate from tnr d
and monotonous course It has follow
throughout the week Fluctuations were
the most part inilfnidaant but such i
changes as ooourred indicated a tt den

levels There waa consider
ble falling off In the dealing In Japan

hand
which

actite feature of the marl
was Consolidated Oa of

between very however a
closed at 17J within of a point
openln prlc

were and exal

for some week and brought
higher prices than those it

tale 100 shares
Copper was made This I the first

traded In for a
The transactions In market for t

dr were a

too BsyStateOas 713 Ttt 71 7

100 Con Lakes U W ll
17 17M 16 1

1177 Oen Eleo its 4 4K 4K 4
700 Greene0 Cop 10 10 14Ji It
200 Hsck Mead 10 I OM 10 Id

60 Houston Opt ID 10 10 1-
ClOIntMerMpf 14 14M 14M 14

Man Trans IK I K 1

100 New Or S Ry BM 8M 8M 8

tOO N Securtlles 07M 7M 07M 07
48 Standard Oil61 4M 610 019 619I-
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41 12 12 12 19
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6000 Seabd A L 8s 86K 86 BOK 80
1TOO Vs CarCbSs 04M 04M 04 04
1000 Wsb P lid m 88 88 88 88
2000 Wab P I 2d m 02 03 03 09-

Exdlvldend

LATEST QUOTATIONS OF INA
riTE OUTSIDE

American Can common 3M
American Can preferred 4U 30
American Writing Paper common
American Writing Paper pfd 13 f 14
American Writing Paper bends 73 74
British Columbia Copper
Brooklyn and New York Ferry OK

Buffalo and Snaquehanna pfd
Central Foundry common
Central Foundry preferred 7i
Central Foundry per oeat 60 63
Compressed Air U
Consolidated Lake Superior corn 118
Consolidated Lake Superior pfd 1

Cuban Government OflM OA

Dominion Securities 0 20
Erie Railway new 4 w 1 84 88
Electrio Host common 90 32
Ckctric Boat preferred 61 6-

Electrio Vshlde comnoa OM-

Ebtetric Vehicle preferred 84 10
Electrio Lead Reduction com H
Electric Lead Reduction pfd
Empire Steel common 0
Empire Steel preferred 30 49
Electro PneUmatIc U
Oold Hill Copper K
Great Northern pfd w 1 160
Greene Consolidated Copper 10 1A-

Hackeasack Meadows Company 1 7K 1

60 80
Havana Tobacco common 97 28
Havana Tobacco preferred 38 40
International Mercantile Maria 3
International Mercantile War pt 14 loo-

ternaUonal MereaatU Mar bds
nterborough Rapid Transit Ill 119-
nternailonal salt trust receipts in 10-

ntsmatlonal Salt I per cent 40-
apaaeseOswl 04 04

ManhAttan Transit IV
Montreal and Boston Copper
Saw York Tranaportatloti 4Ji-
rorthsrn Paetae w I 138 130

rorthera Seeurttte 07 08
Orleaaa Street Railway con 8M
Orleans Street Railway pfd 26K 28
Orlsans Street Rail way 4M p 74 70
Elevator Company tom 98 30

itls Elevator Company pfd 86
Rock lalandn 4s 00 07

Baking Powder common IS 180
Baking Powder pr OIK 102

fety Car Light and Heat Co 184 188
t Low Transit common 13 14-

eaboard Air Lin common 7J
aboard Air Llns preferred 16K 17

aboard Air Une s 86 86
emlnole Copper
Standard OH Co of J 619 610
Hong Power i
enneaaee Copper
onopah Gold Mining Co 8
Fnloa Copper
united Copper 0
United Railways of SI Lonls pf4 67 89
Union Typewriter 84 87
union Typewriter 1st pfd 11 SI 110

3d pfd 112 noF-
orthlngton Pump pfd 110

mite Knob Copper OK-

E dividend

BOSTON CLOSING QUOTATIONS

mnaosn noes an t-

BW Asked Wool t 10 1C

Wool pr 74
4n noes
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ISB Allouex 4 4

JRASTpf II 4 w 48-

Itohburg 1W 10
ass Elec 18 U Anaconda

Isss Elee a 70 Arcadian 4 So-

lex Central J Arnold 80-

Y N H 0 Hue llteij Atlantic JU 8
Rlagham loll Ji

Mini 77 J7H 40
pf 8 H 70 Dost 0 0 0 e

uiland pf 30 British Gel
ESRR W 80J Cal A HMU4U 480
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Con Mer 80 31-

ellTel U Oontla Z A L
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os Oas Ms DsTy West K M
ort Scott 8s-

z Coo u FranklIn

C Id laO i
EOACok t Royal
VANE 1st ea101

MauCop AO K 3
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mPneumc 4M 4J I Michigan i ifit 40
raT l A Ill Mon A Bosa40 80

14
Ch 72-

1entral OIL O-
JumbdTel Ill I4 Parrott 2M 24-
Womlnloa Cl esM Ph Oen Cop

JOB 111 8oQ
1 A St lO IOU Rhode Island I

Santa IM Iii
Else 184 187 Shannon 7

assoa 40M 41 Tamarack MM-
ss Gas pf 7M 10 TaeuDseb
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ex Tel l Trinity su 4
Ent Tel 121 I21K
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101 Washing ton

nlted Fruitlot no a I
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I LUn BTOCX
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7 It B BoaLand 8M
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on iKaa psreeat last t
cent

money at s cent for sixty to
M cent forfour

cent to ten mont
Commercial paper Is quoted at 3

oent and bills
other names at 5 8 per cent

foreign exchange market was Jirn
weak of n
bills a depressing effect
rates for ter

At the close of the market demai-

f4W on Monday rates
and for sho

Actual rates
4 aeja48 70

Francs were d at 818f for long si-

sisif lose IS2 for short we

m were quoted
40 U for

I on New York
5c discount ssc to 40

Montreal Vty

banks 400 prwlnm

In l cent
discount In market for short and

Paris advices otiot 3

at 07 franca S centimes The rate
discount II 2 per cent Exchange on

10M
exchange on 20 marks
The private rate of discount Is per cent

New York Clesrlne House statement E
IU75 balances

BubTreasury debit balance
Commercial price of bar sliver In K w Tot

Bar it V 7lft
Mexican silver dollars were quoted at 44o

DAILY TREASURY STATEMENT

WASBIMOTOX Stay 20 The cash statement of t

aav
Receipts ttBS7132 4M6I

Slo 20000 WOIOloOO UI183S

Deficit tg232SM tS310728S SO 4J

The receipts from customs today were twsef
from revenue mlscellaneoti
1118440 National bank notes received for r

The cash statement of the United States Trea
urer for Slay 20 shows

BESinVB FUND
Qoldloln tlM0000

Tilde FDKD
Held against notes and certiacales lssuedta 72U-

OXNIlUt rCKD
Gold coin and bullion 15SM38
Gold certificates 484217
Standard silver 134277
Sliver certificates fllMo
Silver bullion 16320
United States notes 7M04
National bank notes 132221
Subsidiary silver and mlnorcotn 127608

In national banks
walttur reimbursement

Total
Liabilities

Cub balance

11302130
1278848

204

SUBTREASURY TRANSACTIONS
TBCRSDAT

Paid by SubTreasury to banks M29II
Paid by banks to SubTreasury 40W

Gain to banks on days transactions I1W

total TMDAT LAST
PaId by SubTressun to banks 1311470
Paid banks to SubTreasury S3

Lou to banks TlOOIi
Loss to banks same period previous week 3397

COMMERCIAL
rp Decline In Cotton Further Heat
Liquidation and Dear Hatnmtrln

New Orleans Weak No Support
Weather Better Grain Advance

Then Reacts Cofffe Doll
FRIDAY Star 20 COTTON Spot cotton

declined 2S points Middling 13 lie
against 12Mo last ywr Now Orleans an

1340c against I230c Sales 110
spinning Galveston New Orleans Mobile

lavannah and Memphis declined Me
New Orleans Mobile and Memphis

Savannah 13Kc Sales New Orlenni
300 bale Memphis Sis
Ihs receipts today ww 4s fcUrj

Lou
Today

art 3181 317 7St
Weekatotal 2IM3 26710 4 M

Estimated receipts Latt-
Tomorroit tik Yra

Houston 260 MO 200 IQ-

Oalxeston Soo 400 KM 71

New Orleans aootoou I 162 172
The total movement tor the week at the twenty

rirht principal Interior toWDS was as
foe Las

Today WtiH Ytai
12114 320

Shipments 31004 at SOS s w-

toclu 18S030 189827 D7B4
The total exports from the ports were 3843

Including 3843 to Britain 100 to the CoD

In Liverpool spot cotton declined 3 points Mid
8304 last 000

ties Imports 12000 futures advanced 8 to 1

olntj and closed a net de
line of 1 to 2 points Prices as follows

Today Yuttrelai 1003
703 7M GOO

tjlyAurust 8 4 RM s
831 e23 Ma3a

87 SJa 4ir
In New Orleans prices were as follows

Open Wlfli Low dos Lost
ttt nt fop Xlglil

1340 1340 1301 1301 135-
1tetober W47 lon 10M 10M 10M-
XXember 1078 1077 107 IOS7 IOJM

Futures here closed easy at a net decline of 28 to T-

olnts with estimated sales ot 400000 bales Prices
s follows

lay 1283 UM 12SIOl2ft3-
Uly 1313 I27H I80 I381-
urust 1279 llVt I340ftl24l

t 1127 ll27ten28
ctober 1114 1081 10 7ftlOM
December 1101 1077 IO78ttlO80

The weather was still and a contInua
of especially of the old

tooths liquidation been the mos-
itrtklnr week at home and abroadwai
tin the domInatIng factor In the cotton market
t left Its Impress plain to be seen on the quo
attons not of New York but also of New

In sillier Liverpool or New York It
different state of Orleans

downward Inclination of prices from the nrs-
as altogether too marked to escape notice

one main features and It
mainly served to the very
iferenfe that tbe old bull pany there were agaIn

ot also sold In Liverpool Prices bcre
sharply it ls stated sent

and the Wan atreet
eltOn operator was also believed to be selling

operators for
ear soon found their efforts successful

these orders only to send
rices downward all the more At times

was a brief check In the decline because of
of oni the short side but It was

rtef Another Hood of orders for both sides
I the account soon prices to a still lower

bought to some extent and there
as scattered buying by various commission

nuses from lime to This buying howeve-
ri a rule caused hardly a tipple

generally of b t one Idea that the
linking too that no bull the

to slay the decline the selling became
attimes something like

rout A Wall Street house average
crease In acreage at 7H cent
The early cables were much belie than

traders But tbe late Liver
aews was disappointing Tnls with

armtr weather made many If the
rather continues to Improve U Is believed ihst-

cartsh sentiment Bullish Southern
seem to be followed by selling

Theodore H Price said II that
me eitreme breeds the In the present

of the dry goods trade It Is not ImpossIble
at cotton may go aa too low u been
9 high

a time by Henty A Co and room
radOn steadied the market a little James Wen

was sailing on any advance supposedly for
r
The Liverpool exchange win be closed tomorrow

next and Tuesday The
me Government will be on June

the 3rd prox being Memorial In the South
Huns Htrliv nays Reports ot Inrrrsstd-
ade are received from a but

nation as a whole not Improved Its torn
erclsl position during the week In so ar-

current of merchandise or mann
during actIvItIes are concerned The only
tees or Improvement In the market
cotton furnished by

the new business was only accomplished by
rther concessions In The percents

Idle cotton machInery
senses In prices have
ntlnue to purchases to Immediate
te auction next should stimulate

ads In dry several Jobbing bouses
announcing special sales

Latham Co estimate the cotton
as TH per cent larger oa the average thin

t
Well broken were selling old and new crop
onlhs
Marshall Spader Co said TIle world la-
idurldg supplies and meeting

to the visible
lUons will probably be within 100000 bales of

not have been resortedto Whatever
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VIRBDilACAROLIN CHEMICAL COMPANY
May it 180-

4T tk Stockholders of
VirginiaCarolina Chemical Company

Referring to the resolution o the Hoard of TJlreclor passed t It meeting onxht 7th day of April

IBM proposing an Increase Inthe capital slpckofrthe Company calling a ipeclalmeettng of stock-

holders to be held on the Uth day of Slay 1004 to take ictlon thereon as set forth Inthe notice thereof

dated April ll 1801 the Board ot Directors Iske pleasure announcing that such meeting was duly heM

the stockholders have duly authortied antncrease In the authorized capital stock ot the Com-

pany In the sum of eight million dollars WtoOoooi by the ddllten thereto of eighty thousand onn

shares of preferred stock of the par value of one hundred each and a present Issue ot iiitr
thousand 00000 shares of said Increased preferred atofk as proposed In said resolution such sddltlontl

preferred stock lo be mulled to the tame vote rights and privileges from the date of Usu

the original preferred tock authorized by the Certificate of Incorporation

The opportunity U now elaTed by tike Company to all Btckb l r for an 4-

akeatparlxtythonuad 0000 of the share f th preferred toek aMherlsed to b na d

sits offer being the following c dltlBJ
Every holder of the preferred and common stock of the Company registered as such on book

of the Company at the close of business on May Sl1004 ttall be entitled to subscribe for rmch number

of entire bar of the 60000 ot preferred stock now proposed be Issued a he may not In f
cess of an amount equal to I600SW say fifteen per cent I JW the amount of the stock el the Com

psny both common and preferred then standing In hi name upon the books of the Company No sub

ocrlptlon fur a fraction of a share shall be received but every stockholder snai be entitled to subscrtbt

to at least one the new preSented stock
nights to subscribe may be assigned and tbe Cempany will furnish subscription blanks sad blanks

for Ibe assignment of subscription rlgbls No subscription and no assignment of subscription rights

eicept on such blanks will be recognized
The total amount of such will beipayabt In three Instilments the tint thlrtythr

and onethird per cent Slil of such subscription payable on the l th day of June lIed the second

thirtythree onethird per cent 3 1S of such subscription payable on tbe Uth day of July 1904

and the third tUlrtythree and onethird percent OS lJa ot such subscription payable on isia

of August 104
All shall be payable t the Company al the office of the New York security and fruit

Company NOJ8 Uroad Street New York N Y All Instalments must be paid by certified cheek on a-

New York Bank or Trust Company or by a bank draft on New York to the order of the New York Se-

curity and Trust Company which snail act In receiving the same as theagent of the Company

Subscriptions from stockholders entitled o subscribe or the assignee of their inhsertptlea

rights must be made the said blacks sad delivered at the office af the New York Secorlty sol

Treat company No 38 Broad Street MewTork N T on or before a P M on the ISth day fJu t
leo together with a certlBed check en a ew York Ba k er TrastO mp j or abaak draft o

N w York for the Instalment 318 per centof such inbteriptloq payable I th order ef
New York Security and Trust Company and no scrlptloB tau b valid alii accompanied by

payment of such Snit Instalment-
At the time the nrst payment to made certificates therefor will be Issued t y the VirginiaCarolina

Chemical Company to the erect that It has received payment of the Onl Instalment and that upon pay-

ment of the other Instalments and the surrender of the certificate of payment to the Company at

omen of the New York Security and Trust Company the holder will be entitled at any time after July

20 1B04 to receive certlncates for the preferred stock subscribed ion and each of said certificate of pay-

ment will provide that the holder accepts the same on the condlllon and agrees that the Instalment al

ready Is and each luMber Instalment M paid will become Ibe property ot the VirginiaCarolina Chem

unless each Instalment be paid at the time and place In the manner above speeUed then

shall be no rights under such certificate or by reason of the payment of any Instalment or Instalments

and the receipt will be of no value and void The VirginiaCarolina Chemical Company and Its afeat

Mil be protected In delivering the stock thereto mentioned to the registered bolder thereof The New

York Seedily and Trust Company shsll be authorized upon the receipt of an Instalment to pay

same at one to the VirginiaCarolina Chemical Company

Even subscription shall be deemed an acceptance by the subscriber of all the term of offer

If any stockholder or the assignee of his right to subscribe shall fall to subscribe on or before the

15th day June 1004 or having subscribed shall fall to make any payment within the periods severally

and respectively tiled as above provided then without any further notice or proceeding either at law

or otherwise be shall lose alt right to subscribe and all right In and to any payment by him theretofore

made and all stock not subscribed for or paid for within suchlimited time maybe Issued and sold by

the Board of Directors as by the stockholders al their meeting of May 181804

Subscription and blanks will be mailed stockholders and can also be obtained al Com

panys Richmond Va office and at the office of the New York Security and Trust Company N 2 Broad

StreetNew York NV Id-

By order of the Board of Directors
YIHGTMACAROUXA CHEMICAL COMPANY

By SAMUEL T MORGAN PresUaml i
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CUBAN CENT
roll Coupons payable April
These bonds of the Hi
public of Cuba are for their

are endorsed Recognized as by W

Cuban date of

ot having a prior lien on all Cubanre
enues before any other of Cubsn Ijpn-
dUM Koom
llulldlng

do not encourage the hope of higher prices t
cotton

Weather conditions are atl
the drawback In the trade and crop sltui
ties Temperatures have been too cool 10

ol tree of sod summer good
at retail and they likewise mard
and of crops though permuting goo
proerrss Ir various tn
country in Jobbing circles the feeling Is lbs
the trade Is past and gone and ar
now concentrated on business i
which are fairly though not

to be noted but this ls
further cunatlment In cotton mill production

Dick Jima AI Co said
wai paid to new U lay The end of the
statements tic sad bearish telUnia

of a ItEM movement by moderau
takings by The news from tn
South Is not favorable and while the hew
months showed wealcness today It should not b
attrtbutcd favorable weather news As the pres-

ent decline cotton within the o

decrease and the long talked of ma
ol the summer

fens StatS report The coot weathe

all sections and the plants a ev

localities In the northeastern Flantlni
continues In the western and some
Is still done In the of the State
The dry weather Which generally prevailed the
eastern of the was a very con

II still In progress and the stands are generally
reported as cotton to

the coast region Lice axe still complained of In
few southwestern counties weevil

much more numerous reportex
from a number of southwestern and
counties

The operatlbns of Theodore H Price for sonv
UtIle are believed to have been decld
edlr successful He and a tew others have
things practically their own way for many weeks

Ciuix was more active Sales
04000 bush mainly atthe for export
No 2 red winter No 1 Northern Duluth

receiptS were Meant against 7 last week and 11

last year Chicago tears 18 last week and
last Futures closest Me lower to higher
Soles bush Prices as follows

Oen IHtli Xx u Cl Last
lug m est Int tflfltl

May 100

OaU were steady on the spot Sales 80
bush Natural on track 30 lbs 4SH-
48c white clipped 34 to M lbs ISttKc Com
steady on the Sales MOOO bush No
white 87c yellow ooe Futures closed Ho lower
to Mo Sates toOOO bush Prices a
follows

lllglt Low Ole Last-
Ing ttt rtt tag ftioht-

llay so to oo to so
5U 4M 84M

September uU SS UM Wi U
Tbe following shows the grain movement
New York Whrat Corn Rvt

necdpts-
Kxports

Hccrlpis-
Shipments

Receipts

so000 jia 70000 eooo
l 78 S 0

11000 51000 103000 Sore MOOO
32000 189000 1HOOO 1000 gODO

120000
was another spurt In here

and at the West this on further
of shorts and decreasing
stocks and an absence of offerings A
man a train dealer of believed to be
behind HI long holdings are variously
estimated some them at as aa
hush but others they do not exceed 1000000

Later on the demand fromthe short relaxed and
reacted The rest of the list was dominated

by the fluctuations In May IJariy In the
day later rose In sympathy the strength
nt Slay small neater buy
tnt of horu and light
when liay weakened dther months followed
There was heavy profit taking at the West on the
rise The Weather and crop reports wrVe In tie
main of a bearish tenor was generally
clear and warmer The M MHm weekly
crop caused some selllnr It A

Improvement In the condition of the
wheat There IK no deterioration
even In the sections plant suffered most

be snort In the Ohio states
n Michigan Texas anti the Territories but the

to h better than the earlier
mates Indicated The are for large
1elds In Kannas Nebraska and Missouri

crop In the Coast
Harvesting ba begun In texas with better results
than

The total primary receipts were only ttlOOO-

Id to Iarts 6 to to centlmeii
OUSTS bought December Dunn Comstoek andtrourau were In the buying of at
be West while Ware irena sad led theMinneapolis wired Looks like North

The exports tor iha
week according to nradstreefs were
iu a last week and B snlast

since July 1 I248A01M bush iso
MIM in same time list year The Argentine
hlriments during the week were

last wortisnd 1401009 lest year
Ince Jan 1

he same time last year
ouniry Increased 88000 bush Argentine
tate thst there will be In the acreage
n the Santa F district
Corn advanced early on the rise In wbrat light

iltcrings and covering of shorts Later the reac
lon In

tar since July 14B7l4tu bush
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TO THE BOLDER O THE FIRST KOBT
CAGE FIVE FER CENT BONDS

The undersigned Trustee under the
above to under authority ot said

to expend the sum of Fifteen Thousan4
purchase of bonds ot said

Issues providing such can In Its opinion
be now

Otter f said bonds may be sent to Knleker-
eg Broadway New York

re announcement
KNICKERB4 CKEB TRUST COKFAXY

By Frederick U Etdrlda
vim

DUd New York May 14 IBQI

COMPANIES RECOMMENDED
ASSETS

44000000000
Robert A 8aseen

LIFE rtaVRAXCE EXFEBT-
1M Broadway

Tk Leather Mattastal a ak
NOTICE The Leather

Bank of New York located at 71 Wall St-
Uw City of New York In the State of Nei
Is Its affairs All note holder and other
creditors of the association ire therefore hereby
notified to present the notes and other for
payment FRANK O ROE Cashier
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